
APEX FOODS LIMITED
Rupayan Golden Age (sth & 6th Floor), 99 Gulshan Avenue, Gulshan, Dnaka-1212

&Exchange Rules1987, wearepleasedtofomrard herewith theun-auditedHalfYearly(Q2) FlnanclalStatementsfortheperrodendedon3lstl]ecember20l4oftheCompany

STATEMENT OF FINANCIAL POSITION (UN.AUDITED)

AS AT 31ST DECEMBER, 2014

Value in Taka '000'

As on As on Growth

31.12,2014 3!08.2014 ah

STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE SIX MONTHS ENDED 31ST DECEMBER,2O14

Value in Taka '000'

ASSETS

Non.Current Assets:

Properly, Plant and Equipment

lnvestment

lmmovable Properties

Current Ass6ts:

lnventories

Trade Debtors

Advances Deposits & Pre- Payments

Other Recc vables

Cash & Cash I::quivalefts

TOTAL ASSETS

EQUITY AND LIABILITIES

Shareholders' Equity:

Share Capital

Share Premium

Reserve and Surplus

Fair Valuation Surplus of lnvestmeni

Non.Current Liabilities:

Defered Tax t.iabi t es

I ong Term I oan

Current Liabilities:

Working Capital Loan (Secured)

Long Ierm Loan-Current Maturity

Shorl Term Loan

Trade Credltors

Sundry Credltors
income Tax Payable

0ther Liabilities

Total Liabilities

TOTAL EQUITY & LIABILITIES

Net Asset Value Per Share

CASH FLOWS FROM OPERATING ACTIVITIES:

(lol ection from lurnover

0ther lncome

interesl and other f nafc a charges paid

lnconre tax paid

[)aymenl lor costs and expenses

Net cash generated from operating activities (a)

CASH FLoWS FRoM INVESTING ACTIVITIESI

Propedy, Plant and Equipment acquired
Net cash used in investing activities (b)

CASH FLOWS FROM FINANCING ACTIVITIES;

Working 0aplta Loan received/(repaid)

L ong l erm loan received/(repaid)
Sho( I erm Loan received/(repa d)

Dividend paid

Net cash generated from financing activities (c)

Net increase/(decrease) in cash and

cash equivalents(a+b+c)
0ash & cash equivalents on opening
Cash & cash equivalents on closing

Net operating Cash Flow Per Share

sd/.
Shahriar Ahmed

Nlanaging Director

171,488 I 188,696

12.040 I 1204A

1,693,029

57,0241 57A24

209,088 | 209 088

150,213 | 152494
126,238 I 143.446

542,563 562,052

/5,000 I 90,000

/ ),'l 't u

(3)

{e)

0

{6)

11

(100)

16

{1 8)

6

0

0

o
(12)

(3)

TURNOVER

oost of Goods Sold

GROSS PROFIT

OPERATING EXPENSES:

Adm nistralve & Sellng Overhead

Financ al Expenses

OPERATING PROFIT

Other lncorne

PROFIT BEFORE PPF & WF

Pr,)vision for Contrlbution t0 PPF & WF

PROFIT BEFORE TAX

Tax Expenses:
Current tax

Delerred tax expenses / (lncome)

NET PROFIT AFTER TAx

Other comprehensive income

Fair valuation surplus/(defc t) of investments

TOTAL COMPREHENSIVE INCOI\4E

01.07.2014 01.07.2013

to to

31.12.2014 31.12.2013

1,992,673 2,412,985

1.824 090 224/ 821

0't.'t0,2014 01.10.2013

Growth to to GroMh
o/o !L12.1014 x1 122013 o/a

(17) 885.646 1,18,l.041 r25)

(19) 808,022 1 096 03/ (26)

168,583 165,164 2 17,624 85,004 (e)

158,831 150,908 5 70,160 72,241 (3)

lffiITXlit, lwlTll lil

7 ,464 12,763

?.262 6,224

(21) 9,726 18,987

(21\ 486 949

9,7s2 14,256 (32)

22,498 26,705 (16)

32,250 40,961

1,613 2 048

30,637 38,913 (21)

21 419 28762 {26)
94

9,124 10,151 (10)

(/ 208)
(8,084) 10,151 (180)

9,240 18,038

5 208 13,518

84

3,948 4,520

(/,080)
(3,132) 4,520

(42)

(64)

(4e)

(4e)

(4e)

{61 )

(13)

(16e)

E P S with fair v aluation surp lu s/(d ei cit) of rn vestments ( .42)

585 EPS without fair valuation surplus/(doficit) ol invcstments 1-60

(1 7)

(17 )

(0.5s)

LZE (10) [09 0J9 (13)

YU.U IO

95,1 5 98.56

STATEMENT OF CASH FLOWS (UN.AUDITED)

FORTHE SIX MONTHS ENDED 31ST DECEMBER,2O14

Value in Taka'000'

01.07.2014 0',1.07.2013

to to GroMh

31.12.2014 31.12.2013 0/.

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FORTHE SIiMONTHS ENDED 31ST DECEMBER, 2014

Value in Taka '000'

STATEMENT OF CHANGES IN EQUITY (UN.AUDITED)

FORTHE SIXMONTHS ENDED 31ST DECEMBER, 2013

Explanatory Notes:

(1) These fnancial statements have been prepared under the historlcal cost convenU0n and go ng concern basrs

(2) No interim dividend paid dur ng the interim period ended on 31st December 2014.

(3) N0 diluted EPS is required t0 be calcuiated as there was no diluuon during this period

{4) Fairvaluation surplus/(deiicit) of investments and defetred tax have not been calculated in thc ha iyeary linancial slatements
ol last year

(5)Lastyearshallycarlyfig!reshavebccnreatrangcdwhereconsrderednecessaryloconformloc!(en1 haiyeais
presenlat on.

(6) Figures were r0unded-Off t0 the nearest th0usard I aka

Note:Thedetaiiswithseleclednotesofthepublishedhalfyearlyfinancra statementscanbeavallableinthewebste

of the Company . The address ol the web-site is www.apexfoods.com

i 65,303 | 733 884

31,523 | 30,000

rgr zzo I :l 13:

10,675 I 2A302
1 1 8,684 | 97 265

10,926 I 4 s64

1,205,947 1,130,977

r,748,510 '1,693,029

2A22,583 2 436 657 (17)

22,498 26:,45 (16)

(54,3/9) (55,739) (2)

(18,889) 1.25 141) (25)

(1 926,539) (2,270 655) (15)

45,274 1',t1,827 (60)

(12,148) (11,516) s

(12,148) (11,516) 5

31 419 (3 i08)
(3 4/ a (41.194)
(90,763) \61,572J
(5,043) (8,64n

(77,864) i]21,781)

(44,738) {.21,470\
242,050 301,451
197,312 279,981

L94 19.61

4

5

(1oo)

202

(47)

139

q

7

(e34)

(68)

34

\421

(36)

'108

(20)
(30)

sd/.
Ashim Kumar Barua

Drector

sd/"
S, K, Halder

Chiei f fanc al Oficer

122 367

I t4 414

197 312.

1,748,510

Particulars Share
Capital

Snare
Prem iu m

lax
Holiday
Reserye

Retaine(
Earningl

Laplar
Gai n

arr valua!0
!urplus ol
lnvestmonl

Toial

\s at 1st Julv zul4 s7 ,024 209,088 51.'163 100,724 607 1 43,44ti 562,052

lel Proil for lhe su mon:hs

nded cn 3lsl Decembe' 201 E 1?4 9.124

) vidend ior the year 2013-14 (1 1,4UJ

a r va uaion sue us(deficl)

(17 ,208" (17,208

\s at 31st December 2014 57,024 209,0EE 5'1,163 9E.443 ri07 12b,238 542.5b3

Value in Taka '000'

Panrculars DIIdI g

Capital

JIldt e

Premium
ax

Holiday
Reseile

Earning! Gain surplus ol
lnvestment

I Otal

{s aI rsI Jury ru rJ 3l ,vt4
lsl Profl for the srx monlhs

,nded on 31sl December 2C13 10 151 10 15

vdend forlhe year 2012 1l \rtDq
1S at JlSt UecemDerzurJ 3t,ut4 luv,uuu YJ,bJ4 ti07 106,U3U 511 ,1 46



Value in Taka '000'

As on As on
31.12.2014 30.06,2014

1. PRoPERTY, PLANT & EQUIPI\4ENT| 1gl,2l1 1?t-961

lJurifg the perod an amolnt of Ik 68,52254i has been added n plant & i\,4achinery for Grading

lvlachine

2. INVENTORIES:

Shr mps

Stock of Pack ng Materia s

Stock ol 0hemical & lngredients

3.TR,ADE DEBTORS

4. ADVANCES, DEPOSITS AND PREPAYMENTSI

Advance to I xpenses

[)eposits & l)repayments

Advance ncomc lax

14.COST OF PRODUCTION:

Raw ivlaleriais

Pack ng [/ale.a & Chemica]s'Note 15

tl rect L.abour

Factory Overhead-Note 16

Depreciaiion

The decrease of cost of goods sold mainly due to the decrease of turnoveT

15. PACKING MATERIALS, CHEMICALS & ICE CONSUMEDi

0peninq balance (Packing Materia s)

Add: Packing [,4aterials Purchase

Less Pack ng Materlals in hand

Opening ba ance (Chem cal & lngredients)

Add: Chemical, lngredients & lce Purchase

Less Chemical ngred enis ln hand

16, FACTORY OVERHEAD:

Wages & Salaries

Bonus to Workers'

Power, Fuel & Water

Consumable Stores & Spares

Repair & IVaintenance

Catriage lnward

SELECTIVE NOTES TO THE FINANCIAL STATEMENTS FOR THE SIX MONTHS ENDED ON 31.12.2014
Value in Taka '000'

01.07.2014 01.07,2013

889,578 795 189

14,472 12 223

4,368 4,001

81't,413

. 29,9.10

to to

.uJ?2S14 U.122011

1 802,114 1 911,687

52,012 51,786

21 363 19,707

26,508 29,629

16,422 18,126

1,918,479 2,030,935

12223 10,036

3e 616 rL4.!!!
51,839 54,922

1A.412 14.050

41,761 40,872

4,001 5 069

1A,672 9,451

56,440 55,398

4,368 3,612

52,012 51,786

14JU 13 669

551 557

7.225 I 996

852 1 014

3.721 4 336

58 5/

26,508 29,629

100 362

89
2,514 2,950

641 722

703 692

4,500 4,500

16 26

45 46

265 364

33,617 46 033

15 44

31 1 329

2,295 2152

85 124

4,429 5,205

28 150

248 387

26
11

30 23

298 92

295 312

tBA 484

5,579 2 049

1,533 1 442

13.397 12191

23,623 5 199

5,721 4 097

191 194

284 649

683 91

721 1 557

314 385

313 282

921 590

104lla e5,16e

67 11

L252 I 066

1 15,048

122,367

The groMh ol 16% main y in Advance

0 60% on real sed va ue of export

5, OTHER RECEIVABLES:

lnsurance Clalm Receivab e

Cash incentive Recervable

lncome tar due to lax deducuon at Source lhe rate was

16,255 16,255

157,759 115,406

11 4,014

The groMh of 32% in Other recelvables due to rncrease in cash incentlve receivab e lrom the Bank

which will be receved from bank tjme to trme depend ng on therr availability of fund from Bang adesh

Bank.

6 CASH AND CASH EOUIVALENTSI

Cash in Hand:

I bad Oflrce

liactory Ofice

Cash at Bank with:

Agrani llank, Agrabad Corporate Br Chittagong.

Arab Bangladesh Bank Ltd Principal Br, Dhaka.

laastern Bank Ltd., Principal Branch, Dhaka

Ihe Hongkoig & Shanghai Banking Corporation Dhaka

Dhaka Baik Ltd. Foreign Exchange Branch, Dhaka

FDR wlth llSBC, Dhaka

fDR w th Dhaka Bank L m ted. Dhaka

7- WORKING CAPITAL LOAN:

Aqarnst llypothecat on

Agarnst P edge of I rn shed ooods

the Working Captal loan was taker irom Agranr Bank Ltd

8 I ONG TFRM LOAN.CURRENT MATURIIY:

lhe groMh of 5% ls due to term loan & lnterest payab e in next t\relve months as per schedu e 01

re payment.

Ihedecreaseofll% nfactoryoverheadsmanlyduetolessturnoverascomparedtoastyeaissrxmonths.

17. ADII4INISTRATIVE AND SELLING OVERHEAD:

Advertrsemeft 224

AC[,4 Expefses

Board meeting fees

Bonus to Staff

Contributron to Provident Fund

Deprec ation

Directors Remuneration

Donation & Subscripton

Electricity & WASA Charges

Entedainment

Fa ght & FoMarding

Genera Fees & Charges

Guest House Expenses

lnsurance Premtum

l-aboratory Expenses

[.aboratory Testing Fees

Legal & Proiessional Fees

L cense & renewals

l\y'edlcal Expenses

Membership Subscrpton

Newspaper & Period ca s

0fiice Marntenance

Postage & Stamp

Printng 8 Stationery

Relection lnsurance Prem um

llent, Rates & Taxes

Sa ary & Allowances

Sa es Commrss on

Sa es Promotion hxpenses

Sanitation Expenses

Stafl iood fg

Staff Welfare Expenses

I A & Conveyance

Ielephone, Ielex & [:ax

Unlform & Lveres

Vehrc es Maintenance

r11 I 1A1

137 I 42

624 I 627

429 I 31

2404 I 1.535

2881 B

. | 54,695

137 191 | 160.1 12

90,763

eq,zq1

197,064 241,901

1e7,312 ]42J50

. 149 091 1 17. /93

__qlq4q __9tQge1
765,303 1qq!{

Agrabad Coeorate Br, Chittagong

31.523 30.000

9, SHORT TERM LOAN:

Dhaka []ank Lrmrted

Decrease of 100% is d!e to repaymeft of Loan from Dhaka Bank Llmited

The qrowth of 20r% in Trade creditors due to more proc!rcd of shnmps and payments are macic

regularly

11. OIHER LlABlLlTlESl

L-ln.larmed lJiv dend

IO, TRADE CREDITORS

12, TURNOVER

1e3.726 04"1!3

795,189 860,755

1,918,479 2,030.935

2,7'13,668 2,891,690

889,578 643,869

1,824,090 ___2,247_J2!

10,926 4,564

1!,9?q 4,5q4

I he gtowth of 1 390/0 due to div dend payable for 201 3-14 wh ch were not presented to the bank with n

31 12 14

01.01.2014 01.07.20'13

to to

31.12.2014 31.12.2013

1,992,673 2,412,985-

TurnoverhasbeendecreasedlT%(leFrom2412.99milonto1992.67 mlllon)ascompared

to the turnover of same period oi 2013 14 becalse of price ial in lnternatlonaL ma*et.

13, COSI OF GOODS SOLD:

Open ng Stock of I nished Goods

Add Cost of Productioi.Noto l4

l-css Clos ng Stock of frnrshed Goods

I 0% lncreased in Administrative and Sellino Overhead is mainly due to sales comm ssion. Sales commlssion is pard as per terms of t i C

18. FINANCIAL EXPENSES:

lnterest

Charges

19, OTHER INCOME:

Dividefd income

nterest earned

sd/.
Shahriar Ahmed

N,4anaoinq l) rector

sdl
Ashim Kumar Barua

l)[ector

48,616 47,014

5,763 8,665

54,37e 5!J1q

5,954 5,502

16,544 21,243

22,498 26,705

Decrease tn interest earned is main y due to ess earn ngs oi nterest on FDRS as the fDR rate was lower dlring the penod

20, PROVISION FOR TM: 21,419 28,162

The decrease oi 26% ln provrsion for tax is ma n y due lo less turnover as compared to the last years six months.

21. RELATE0 PARTYTRANSACTIONST

There was no transaction wrth the Associated Companies during the perod.

sdi.
S. K. Halder

0helFinancia Offcer


